
ECONOMIC AND

DECLARATION OF SAARC COMMERCE MINISTERS
ON THE OCCASION OF THE SECOND MINISTERIAL CONFERENCE

oF THE WORLD TRADE ORGANISATION (WTO)
(Geneva, l Tth May 1998)

On the eve of the Second Ministerial Conference of the
WTO, we, the Members of the South Asian Association for
Regional Cooperat ion,

Affirm our commitment to the multilateral trading sys-
tem which, by providing a rule-based framework for
internat ional t rade relat ions, has an invaluable role in
promoting global economic growth;

Note that the benefits of liberalisation have been disap-
pointingly asymmetrical with liberalisation proceeding at
a much slower pace in areas of special interest to devel-
oping countries, increased trade and investment bypass-
ing the majority of developing countries, and increasing
income dispari t ies among and within countr ies;

Express con(ern at the prescription of liberalisation as
a panacea for all economic problems, thereby detracting
attent ion from the urgent need to resolve structural
impediments to development -  the cr ippl ing debt burden
of the developing c0untr ies, the need for concessional
development f inance and restr ict ions on the transfer of
technology;

Agree that t rade l iberal isat ion should be a means to
promote the economic wel l -being and prosperi ty of al l
counlfles;

Stress that the multilateral trading system must ensure
mutual and balanced benefits for allWTO Members;

Agree tha t  the  Second WTO Min is te r ia l  Conference
should clear ly :

o rei terate the pr imacy of the mult i lateral  t rading
sys tem,  wh ich  inc ludes  a  f ramework  fo r  the
development of regional trade agreements which
are complementary to it and consistent with its
ru I es,

a reject the new forces of protect ionism that are
d isgu ised as  c0ncerns  about  the  env i ronment ,
social  condit ions, labour standards, and al l  other
forms of non-tariff barriers,

o accelerate the process of liberalisation in areas of
< n o r i e l  i n t o r o c t  t n  d o v p l n n i n n  r n r  r n t r i p <

o encourage developed country Members maintain-
ing quantitative restrictions on textile and cloth-
ing products to speedi ly el iminate such restr ic-
t ions in order to provide commercial ly meaningful
market access for developing country exports of
these products, and harmonization of rules of ori-
gin on a non-discr iminatory basis,

a ensure the effective implementation of the provi-
sions on special  and di f ferent ial  t reatment for
developing countr ies,

a stress the need for speedy and ful l  implementa-
t ion of the decisions and recommendations of the
WTO High Level Meeting on Integrated Initiatives
for the Trade Development of the LDCs which
includes greater market access for their products,
capacity bui lding in their  t rade related act iv i t ies
and enhanced investment f lows to them.

Agree that the main task before the WTO Ministerial
Conference is to initiate an effective process to identify
the problems encountered in the course of the implemen-
tat ion or inherent in the Uruguay Round Agreements, and
suggest ways and means to redress these problems;
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Concur that the future activities of the WTO must focus
firstly, on securing a full and balanced implementation of
the already concluded Agreements and, secondly, on ful-
fil l ing the decisions taken in regard to the negotiations
and future work provided for in the "Built-in Agenda";

U r g e  t h a t  a l l  d e c i s i o n s  a d o p t e d  a t  t h e  M i n i s t e r i a l
Conference must be achieved through a transparent
process, be based on consensus and aim at achieving

overal l  balance of interests of
developing country Members.

Bangladesh
Bhutan
lndia
Maldives
Nepal
Pakistan
Sri  Lanka

al l  Members,

sd/-
sd/
sd/-
sd/-
sd/-
sd/-
sd/-

especia l ly
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